Supply and Demand worksheet
________ is the amount of a product that businesses are able to offer for sale.  Usually, the _______the price, the ________the amount supplied.  ________ for a product is the amount of it that people buy. Usually, if there are high prices not many people will want the item (low demand). What works best is when producers sell the same amount that everyone wants.  Then ______ equals ______ and everyone is happy.  That is called ________ price.  But if a lot of people want a certain item and there is a ________ supply of that item, the price skyrockets. But, then, if nobody wants a certain item, there is plenty of it and the price _______. That is how the law of supply and demand works.  

For example, the Sony Playstation 2 demand was so high that stores ran out of them. What happened next? You predict. 


Another example is shortstop baseball player Alex Rodriguez. He gets paid 25 million dollars a year because… you finish the statement.

Also, if you trade collectable cards, you know that in order to get a rare card, you are probably going to have to ..... 


All of these are examples of supply and demand. When demand is high and the supply is low the price will ________. This is one of the principles that our economy is based on.
