Basic Business Questions: Week3



Directions:  Answer each of the questions completely and save to your network drive/USB/ thawspace on the computer.  The internet should be used as well as the textbook in the classroom.  When you are done please delete these instructions and save again.  E-mail to the teacher when complete as an attachment. 

DUE: e-mailed by Friday 9/2 to basejgball@gmail.com
Chapter 2 section 1and 2 pages 27-47
1. Is making a profit a good thing?
2. What is an economic system?

3. What is the difference between command economy and market economy?
4. What is voluntary exchange? Give me an example of this.
5. How does supplier competition benefit consumers?
6. What is the law of supply?

7. What is the law of demand?”

Answer the Business Ethics question on page 48
Answer the two Business Math question on page 48
 Read the “entrepreneurial Skills for Whatever You Do” page 45, then answer the three question at the end.

Vocabulary:

This will be the start of your on-going list of important vocab words. Start a list that you will save separately under the heading “Vocab List” 

EOU

Fair Trade

Sustainablility

Scarcity



Nonprofit Organization

Voluntary Exchange


Supply and demand

Mixed Economy
